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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
4th Floor, HPC Landmark 105 Building, To Huu Street, VVan Khe Urban Area, Ha Dong Ward, Hanoi City,
Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of BKG Vietnam Investment Joint Stock Company (hereinafter called "the
Company") presents this report together with the financial statements of the Company for the year ended 31
December 2025.

GENERAL INFORMATION

BKG Vietnam Investment Joint Stock Company, formerly known as DTA Vietnam Equipment Joint Stock
Company, is a Joint Stock Company established and operating in Vietnam under the Certificate of Business
Registration No. 0106935814 for the first time on 12 August 2015, and the 10th amendment dated 23 July
2025 issued by the Hanoi Department of Planning and Investment.

The Company's Head Office is located at 4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe
Urban Area, Ha Dong Ward, Hanoi City, Vietnam.

Total charter capital of the Company is VND 716,090,200,000 (Seven hundred sixteen billion, ninety million,
two hundred thousand).

An ordinary share has par value of VND 10,000/share, equivalent to 71,608,020 shares.

THE MEMBERS OF THE BOARD OF MANAGEMENT, THE BOCARD OF SUPERVISORS, AND THE
BOARD OF GENERAL DIRECTORS

The members of the Board of Management, the Board of Supervisors, and the Board of General Directors of
the Company during the year and to the date of this statement are as follows:

The Board of Management

Full name Position
Mr. Tran Cong Thanh Chairman
Mr. Nguyen Van Hung Member
Mr. Duong Tat Thang Member
Mr. Nguyen Quang Duy Member
Mr. Nguyen Minh Hai Member
The Board of Supervisors

Full name Position
Mr. Dang Phuoc Duc Head of BOS
Ms. Phan Thi Thu Ha Member
Mr. Ta Quang Dung Member

The Board of General Directors

Full name Position
Mr. Nguyen Van Hung General Director
Mr. Nguyen Minh Hai Deputy General Director

EVENTS ARISING AFTER THE END OF THE YEAR

There are no significant events occurring after the year ended 31 December 2025, which needs to be
adjusted or presented in these financial statements.

AUDITORS

International Auditing and Valuation Company Limited has been appointed to audit the financial statements
of the Company for the year ended 31 December 2025.
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area, Ha Dong Ward, Hanoi City,
Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUE)

DISCLOSURE OF THE BOARD OF GENERAL DIRECTOR’S RESPONSIBILITIES FOR THE SEPARATE
FINANCIAL STATEMENTS

The Board of General Directors of the Company is responsible for preparing the separate financial
statements, which give a true and fair view of the financial position of the Company as at 31 December 2025,
and its financial performance and its cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to financial reporting.
In preparing these financial statements the Board of General Directors required to:

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

- Design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of General Directors of the Company is responsible for ensuring that proper accounting records
are kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and
that the financial statements comply with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting. The Board of General Directors is also
responsible for safequarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these financial statements.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of General Directors commits that the Company complies with Decree 155/2020/ND-CP dated 31
December 2020 of the Prime Minister detailing the implementation of a number of articles of the Securities
Law and the Company does not violate the obligation to disclose information as prescribed in Circular No.
96/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance guiding the disclosure of information on
the stock market.

For and on behalf of The Board of General Directors,

NGUYEN VAN HUNG -
General Director
Hanoi, 30 March 2026



Céng ty TNHH Kiém toan va Binh gia Quéc té nn u
International Auditing and Valuation Company Limited

AUDIT AND VALUATION

Na: 30066/2025/BCTC/IAV

INDEPENDENT AUDITORS’ REPORT

To: Bondholders, Shareholders,
Board of General Directors, and Board of Executive Officers
BKG Vietnam Investment Joint Stock Company

We have audited the separate financial statements of BKG Vietnam Investment Joint Stock
Company (hereinafter called “the Company”), prepared on 30 March 2026, as set out from page 5 to
page 31, which comprise the statement of financial position as at 31 December 2025, the statement
of income, and statement of cash flows for the year then ended, and the notes to the financial
statements.

The Board of General Directors’s Responsibility

The Board of General Directors of the Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting and for such
internal control as The Board of General Directors determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsihility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obfain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of General Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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INDEPENDENT AUDITORS’ REPORT (CONTINUE)

Auditors’ Opinion

In our opinion, the separate financial statements of BKG Vietnam Investment Joint Stock Company
give a frue and fair view, in all material respects, of the separate financial position of the Company as
at 31 December 2025, and of the separate results of its operations and its separate cash flows for
the year then ended in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to separate financial reporting.

The independent auditor's report is prepared in Vietnamese and English. Should there be any
conflict between the Vietnamese ard English versions, the Vietnamese version shall take

DINH GIA )
Qubc TE WAL

NGUYEN HUU HOAN VU ANH TUAN

Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 2417-2023-283-1 No. 0577-2025-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hanoi, 30 March 2026
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,

Ha Dong Ward, Hanoi City, Vietnam

Form B 01 - DN

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

ASSETS

Al SHORT-TERM ASSETS
Il Cash and cash equivalents

1. Cash
Ilf Short-term financial investments
lll/ Short-term receivables
1. Short-term trade receivables
2. Short-term advances to suppliers
3. Other short-term receivables
IVl Inventories
1. Inventories
VI Other short-term assets
1. Short-term prepaid expenses
2. Deductible value added tax
B/ LONG-TERM ASSETS
Il Long-term receivables
Ilf Fixed assets
1. Tangible fixed assets
- Cost
- Accumulated depreciation
2. Intangible fixed assets
- Cost
Illl/ Investment properties
IVl Long-term asseis in progress
V/ Long-term financial investments
1. Investments in subsidiaries
2. Investments in joint-ventures, associates
3. Investments in other entities
4. Long-term financial investment
provisions
VIl Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS
(270 =100 + 200)

Code Note Ending Balance Beginning Balance
VND VND

100 180,555,931,208 84,793,240,985
110 4.1 21,808,839,537 1,957,671,200
111 21,808,839,537 1,957,671,200
120 - -
130 104,714,917,102 35,609,865,373
131 43 16,484, 491,484 16,966,677,748
132 4.4 35,425,375,964 10,503,467,625
136 4.5 52,805,049,654 8,139,720,000
140 46 53,457,089,049 46,619,804,351
141 53,457,089,049 48,619,804,351
150 575,085,518 605,900,061
151 4.7 293,492 358 282,649,994
152 281,593,160 323,250,067
200 558,294,554,539 647,621,079,655
210 - -
220 22,997,625,262 23,232,170,863
221 4.8 185,125,262 419,670,863
222 2,107.,321,717 2,107,321, 717
223 (1,922,196,455) (1,687,650,854)
227 4.9 22,812,500,000 22,812,500,000
228 22,812,500,000 22,812,500,000
230 - -
240 - -
250 4.2 535,268,952,868 624,378,952,868
251 388,400,000,000 388,400,000,000
252 147,000,000,000 147,000,000,000
253 - 89,110,000,000
254 (131.047.132) (131.047.132)
260 27,976,409 9,955,924
261 4.7 27,976,409 9,955,924
270 738,850,485,745 732,414,320,640
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,
Ha Dong Ward, Hanoi City, Vietnam

Form B 01 - DN

RESOURCES Code Note
C/ LIABILITIES 300
I/ Short-term liabilities 310
1. Short-term trade payables 314 4.10
2. Short-term advances from customers 312 4.11
3. Taxes and amounts payable to the State 313 4.13
budget
4. Payables to employees 314
5. Other short-term payables 319 4.12
6. Short-term borrowings and finance 320 4.14
lease liabilities
I/ Long-term liabilities 330
D/ EQUITY 400 4.15
I/ Owner's equity 410
1. Owner's contributed capital 411
- Ordinary shares with voting rights 411a
2. Retained earnings 421
- Retained earnings/(losses) 421a
accumulated to the prior year end
- Retained earnings/(losses) of the 421b
current year
I/ Other resources and funds 430
TOTAL RESOURCES 440

SEPARATE STATEMENT OF FINANCIAL POSITION (CONTINUE)
As at 31 December 2025

(440 = 300 + 400)

At

PHAM LUONG BAO NGOC
Preparer

Ending Balance
VND

Beginning Balance

VND

4,002,691,261
4,002,691,261
420,940,077
213,404,793
1,551,345,831

317,000,560
1,500,000,000

734,847,794,484
734,847,794,484
716,090,200,000
716,090,200,000

18,757,584 484
13,169,848,962

5,587,745,522

3,154,271,678
3,154,271,678
353,158,465
696,051,726
1,619,138,918

47,961,232
349,427,934
88,533,403

729,260,048,962
729,260,048,962
716,090,200,000
716,090,200,000

13,169,848 962
7,508,308,677

5,661,540,285

738,850,485,745

732,414,320,640

PHAM LUONG BAO NGOC

Chief Accountant

General Director

Hanoi, Vietnam
30 March 2026
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY

4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,
Ha Dong Ward, Hanoi City, Vietnam

Form B 02 - DN

SEPARATE STATEMENT OF INCOME
For the year ended 31 December 2025

ITEMS Code Note Current year Prior year
VND VND
1. Gross revenue from goods sold and 01 51 85,942,458,537 86,691,811,067
services rendered
2. Deductions 02 - -
3. Net revenue from goods sold and 10 85,942,458,537 86,691,811,067
services rendered (10=01-02)
4. Cost of goods sold and services rendered 1 5.2 74,503,788,254 75,607 454,584
5. Gross profit/ (losses) from goods sold 20 11,438,670,283 11,084,356,483
and services rendered (20=10-11)
6. Financial income 21 53 17,792,261 59,109,186
7. Financial expenses 22 5.4 15,577,739 25,751,389
- In which: Interest expense 23 9,344,319 25,751,389
8. Selling expenses 25 55 991,819,300 1,283,970,902
9. General and administration expenses 26 56 3,145,673,225 2,653,327, 872
10. Net operating profit/ (losses) (30=20+(21- 30 7,303,392,280 7,180,415,506
22)-(25+26))
11. Other income 3 BT 8,125,480 223,252,719
12. Other expenses 32 5:8 261,050,523 261,636,849
13. Other profit/ (losses) (40=31-32) 40 (252,925,043) (38,384,130)
14. Accounting profit/ (losses) before tax 50 7,050,467,237 7.,142,031,376
(50=30+40)
15. Current corporate income tax expense 51 59 1,462,721,715 1,480,491,091
16. Deferred corporate tax (income)/expense 52 - -
17. Net profit/ (losses) after corporate 60 5,587,745,522 5,661,540,285
income tax (60=50-51-52)
i .

Nt

NGUYEN VAN HUNG
General Director
Hanoi, Vietnam

30 March 2026

PHAM LUONG BAO NGOC
Preparer

PHAM LUONG BAO NGOC
Chief Accountant



BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 03 - DN
4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,
Ha Dong Ward, Hanoi City, Vietnam
SEPARATE STATEMENT OF CASH FLOWS
For the year ended 31 December 2025
(Indirect method)
Code Current year Prior year
ITEMS VND VND
[, Cash flows from operating activities
1.  Profit before tax 01 7,050,467,237 7,142,031,376
2. Adjustments for - -
- Depreciation of fixed assets and 02 234,545 601 350,913,812
investment property
- Foreign exchange (gain)/loss from 04 (562,918) -
revaluation of monetary items denominated
in foreign currencies
- (Gain)/loss from investing activities 05 (17,229,343) (55,254,986)
- Interest expense 06 9,344 319 25,751,389
3. Operating profit before changes in 08 7,276,564,896 7,463,441,591
working capital
- Increase/(decrease) in receivables 09 (24,483,394 822) (1,060,138,117)
- Increase/(decrease) in inventories 10 (6,837,284, 698) (7,336,591,459)
- Increasel/(decrease) in payables (excluding 11 (491,621,1786) (354,532,413)
interest payable and corporate income fax
payable)
- Increase/(decrease) in prepaid expenses 12 (28,862 ,849) 6,511,508
- Interest paid 14 (9,344.319) (25,751,389)
- Corporate income tax paid 15 (1,534,147 553) (1,356,459,365)
Net cash flows from operating activities 20 (26,108,090,521) (2,663,519,644)
Il. Cash flows from investing activities
1, Proceeds from collection of loans and 24 - 3,000,000,000
disposal of debt instruments of other
entities
2. Proceeds from disposal of investments in 26 44 530,000,000 -
other entities
3. Interest received, dividends and profits 27 17,229,343 57,343,698
received
Net cash flows from investing activities 30 44,547,229,343 3,057,343,696
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,
Ha Dong Ward, Hanoi City, Vietnam

Form B 03 - DN

SEPARATE STATEMENT OF CASH FLOWS (CONTINUE)
For the year ended 31 December 2025

of the year

(Indirect method)
Code Noie Current period Prior year
L VND VND
lll. Cash flows from financing activities
1. Proceeds from borrowings a3 6.1 1,500,000,000 -
2. Repayment of borrowings 34 6.2 (88,533,403) (179,866,597)
Net cash flows from financing activities 40 1,411,466,597 (179,866,597)
Net increase/(decrease) in cash and 50 19,850,605,419 213,957,455
cash equivalenis
Cash and cash equivalents at the 60 1,957,671,200 1,743,713,745
beginning of the year
Effect of exchange rate changes on cash 61 562,918 \
and cash equivalents \;
Cash and cash equivalents at the end 76 21,808,839,637 1,957,671, zéé'ﬂ
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PHAM LUONG BAO NGOC PHAM LUONG BAO NGOC

Preparer Chief Accountant General Director
Hanoi, Vietnam
30 March 2026




BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,
Ha Dong Ward, Hanoi City, Vietnam

Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the year ended 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial

statements.
1 GENERAL INFORMATION
11.  Structure of ownership

BKG Vietnam Investment Joint Stock Company, formerly known as DTA Vietnam Equipment Joint
Stock Company, is a Joint Stock Company established and operating in Vietnam under the
Certificate of Business Registration No 0106935814 for the first time on 12 August 2015, and the 10

th amendment dated 23 July 2025 issued by the Hanoi Department of Planning and Investment.
The Company's Head Office is located at 4th Floor, HPC Landmark 105 Building, To Huu Street,

Van Khe Urban Area, Ha Dong Ward, Hanoi City, Vietnam.

Total charter capital of the Company is VND 716,090,200,000 (Seven hundred sixteen billion, ninety

million, two hundred thousand).

An ordinary share has par value of VND 10,000/share, equivalent to 71,609,020 shares

The number of employees as at 31 December 2025 was 15 people (31 December 2024 32 people).

1.2 Business area

The main business of the company includes:

- Using wood to manufacture other products; Produce products using bamboo, cork grass, straw,

straw, and woven fabrics.
- Wholesale, wholesale agricultural and forestry raw materials

- Sell other items to family members. Details: Wholesale of furniture such as bed cabinets, tables
and chairs; Wholesale of household appliances, lamps, and lighting fixtures.

1.3.  Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months.

1.4. The Company’s structure

As at 31 December 2025, the Company had the following subsidiaries and associates:

Place of Ownership th:?tg

establishment ng Business
Name and operation % % activities
Subsidiaries

: ; Processing of
0, 0,
BKG Wood Joint Stock Company Hanoli 9500%  95,00% wooden products
BKG Home Import Export Joint i . o, Processing of
Stock Company Hinol BEofe  SR0U% wooden products
Mai Chau Healthy Food Joint Stock , o, Poultry farming,
Company Fhu The L farming activities
BKG Tan My One Member & o, Processing of
Companny Limited £ Ie 100,00% 100,00% wooden products
BKG Doc Lap Forest Development i o, Afforestation and
Joint Stock Company mh T 100.00% 100.00% forest care
Associates
éade BaNarehar-on S Phu Tho 49,00% 49,00% Real estate sector
ompany
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

1.5.

2.2.

2.3.

3.2.

3.3.

Disclosure of information comparahility in the separate financial statements

The data presented in the financial statements for the year ended 31 December 2025 are
comparable to the corresponding figures of the prior year.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying financial statements, expressed in Vieinamese Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries and jurisdictions other than Vietnam.

Going concern assumption

There have been no events that cast significant doubt on its ability to continue as a going concern.
The company neither intends nor is forced to cease operations, or significantly scale back its
operations.

Financial year

The Company's first accounting period begins from 01 January to 31 December,
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Applied Accounting Standards and Regimes

Applied accountign regimes

The Company applies the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-
BTC dated 22 December 2014 of the Ministry of Finance and Circular No. 53/2016/TT-BTC dated 21
March 2016 of the Ministry of Finance on amending and supplementing a number of articles of
Circular No. 200/2014/TT-BTC.

Declaration on compliance with Accounting Standards and Accounting Regime.

The Company has applied Vietnamese Accounting Standards and documents guiding the Standards
issued by the State. The Financial Statements are prepared and presented in accordance with all
provisions of each standard, circular guiding the implementation of the current Accounting Standards
and Enterprise Accounting Regime being applied.

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal requlations relating to financial reporting requires The
Board of General Directors to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the financial year (reporting
period). Although these accounting estimates are based on The Board of General Directors's best
knowledge, actual results may differ from those estimates.

Transactions in foreign currencies

Transactions arising in currencies other than the Company's accounting currency (USD) are
accounted for at the actual exchange rate on the date of the transaction according to the following
principles:

= Operations giving rise to receivables are accounted for at the buying exchange rate of the
commercial bank where the Company appoints customers to pay,

» Operations giving rise to payables are accounted for at the selling exchange rate of the
commercial bank where the Company plans to transact; and

= For purchases of assets or expenses to be paid immediately in foreign currency (not using
accounts payable). purchasing foreign exchange rate of commercial banks where the company
makes the payment.
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

34.

3.5.

3.6.

Foreign exchange rate used to reassess the balance of monetary assets and liabilities denominated
in foreign currencies at the statement of financial position date are determined according to the
following principles:

= For monetary items denominated in foreign currencies are classified as other assets: purchasing
foreign exchange rate of the Bank company regularly traded; and

e For monetary items denominated in foreign currencies are classified as liabilities: selling foreign
exchange rate of Bank company regularly traded.

All actual exchange rate differences arising during the year and differences due to reassessment of
foreign currency balances at the end of the period are accounted for in the results of operations.

Cash and cash equivalents

Cash equivalents are short-term investments with maturity of no more than 03 months, highly liquid,
easily convertible to known amounts of cash and subject to insignificant risk of conversion to cash.

Financial investments
Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or
ability to hold to maturity, including term deposits (commercial bills), bonds, preference shares which
the issuer shall redeem at a certain date in the future, loans held to maturity to eamn periodic interest
and other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from
held-to-maturity investments is recognised in the statement of income on accrual basis. Pre-
acquisition interest is deducted from the cost of such investments at the acquisition date.

Investments in subsidiaries, joint ventures, associates
Investment in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where the
Company has the power to govern the financial and operating policies of an investee enterprise so
as to obtain benefits from its activities.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but not control or joint control over those
policies.

Investments in subsidiaries, joint ventures and associates are initially recognised at cost. The
Company's share of the net profit of the investee after acquisition is recognised in the statement of
income. Other distributions received other than such profit share are deducted from the cost of the
investments as recoverable amounts.

Investments in subsidiaries, joint ventures and associates are carried in the Statement of Financial
Position at cost less allowance for impairment of such investments (if any). Allowance for impairment
of investments in subsidiaries, joint ventures and associates are made when there is reliable
evidence for declining in value of these investments at the atatement of financial position date.

Equity investments in other entities

Equity investments in other entities represent the Company's investments in ordinary shares of the
entities over which the Company has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less allowance for impairment.
Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

3.7.

3.8.

3.9.

3.10.

3.11.

342,

Allowance for doubtful debts is made for receivables that are overdue for six months or more, or
when the debtor is in dissolution, in bankruptey, or is experiencing similar difficulties and so may be
unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing
the inventories to their present location and condition.

G Cost is calculated using the weighted average method.
Inventories are accounted for using the perpetual inventory method.

Net realisable value represents the estimated selling price less all estimated costs to completion and
costs to be incurred in marketing, selling and distribution.

The evaluation of necessary allowance for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the statement of
financial position date.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.
The costs of self-constructed or manufactured assets are the actual construction or manufacturing
cost plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method, as follows:

Current year

[Years]

Office equipment 03 -10
Machinery and equipment 03-15
Motor vehicles 06 -10

Intangible assets
Intangible fixed assets are long-term land use rights stated at original cost and not depreciated.
Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost Cost includes costs that are necessary to form the assets in
accordance with the Company’s accounting policy. Depreciation of these assets, on the same basis
as other assets, commences when the assets are ready for their intended use.

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods.

The calculation and allocation of long-term prepaid expenses into production and business costs for
each accounting period are based on the nature and extent of each type of expense to select an
appropriate allocation method and criteria. Prepaid expenses are gradually allocated to production
and business costs using the straight-line method.

Accounts payable and accrued expenses

Payables and accrued expenses are recognized as the amount of money to be paid in the future
related to the goods and services received. Payable expenses are recognized based on a
reasonable estimate of the payable.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to
the following principles:
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

3.13.

3.14.

3.15.

3.16.

* Payables to suppliers reflect the trade payables arising from commercial transactions between
the Company and the seller, which is an independent entity of the Company, including the
number of payables on imports through trustees.

o Accrued expenses reflect the payables for goods and services received from the seller or
provided for the buyer, for which no invoices have yet been received from suppliers. Those
payables also reflect the number of payables to employees on vacation wages, production, and
business costs that must accrue.

e Other payables reflect nen-commercial receivables, not related to the purchase and sale
transactions.

Borrowings and finance lease liabilities

The value of the finance lease liability is the total amount payable calculated by the present value of
the minimum lease payments or the fair value of the leased asset.

Loans are monitored by each lending entity, each loan agreement and the repayment term of the
loans. In case of borrowing in foreign currency, detailed monitoring is performed by the original
currency.

Borrowing costs

Borrowing costs are recognised in the statement of income in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs”
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the cost of those assets. For specific borrowings for the purpose of construction of fixed assets and
investment properties, borrowing costs are capitalised even when the construction period is under 12
months.

Owner's equity

Capital is recorded according to the amount actually invested by shareholders.

Share capital surplus reflects the difference between the par value, actual costs, direct costs related
to the issuance of shares and the issuance price of shares (including cases of reissuance of treasury
shares) and can be a positive surplus (if the issuance price is higher than the par value and direct

costs related to the issuance of shares) or a negative surplus (if the issuance price is lower than the
par value and direct costs related to the issuance of shares).

Undistributed profit after tax reflects the business results (profit, loss) after corporate income tax and
the situation of profit distribution or loss handling of the Company. In case of paying dividends, the
profit to the owner exceeds the undistributed profit after tax, which can be distributed to investors
based on the capital contribution ratio after being approved by the General Meeting of Shareholders
and after setting aside funds according to the Company's Charter and the provisions of Vietnamese
law.

Revenue and earnings
Revenue from sales of finished goods and merchandise goods

Revenue from sales of finished goods and merchandise goods is recorded when simultaneously
satisfy the following conditions:

e« The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods.

s The Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold.

= The amount of revenue can be measured reliably.

e |tis probable that the economic benefits associated with the transaction will flow to the Company;
and.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

3.17.

3.18.

3.18.

3.20.

e The cosis incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services Is
attributable to several periods, revenue is recognised in each period by reference to the percentage
of completion of the transaction at the statement of financial position date of that period. The
outcome of a transaction can be measured reliably when all four (4) following conditions are
satisfied;

= The amount of revenue can be measured reliably.
e |tis probable that the economic benefits associated with the transaction will flow to the Company.

« The percentage of completion of the transaction at the statement of financial position date can be
measured reliably; and.

e The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Financial income

Income generated from interest, royalties, dividends, and other financial operating income is
recognized when both of the following conditions are met::

¢ Being able to derive economic benefits from this transaction.
= Relatively certain income.
Cost of goods sold and service rendered

Cost of goods sold includes the cost of products, goods and service rendered during the year and is
recorded in accordance with revenue during the year. The cost of direct raw materials consumed in
excess of normal levels, labor costs, and fixed general production costs that are not allocated to the
value of warehoused products must be immediately calculated into the cost of goods sold (after
minus compensation, if any) even when the products and goods have not been determined to be
consumed.

Financial expenses

The expenses recorded in the financial expenses include::
= Costs or losses related to financial investment activities.
e Borrowing costs

« Llosses caused by liquidation, short-term securities transfer, and securities sales transaction
expenses.

» Reserve funds decrease the prices of commercial securities, reserve funds are invested in other
units, losses are incurred from foreign currency sales, exchange rate losses...

The above payments are recorded as the total amount generated annually and are not offset against
financial operating income.

Selling expenses

Selling expenses reflect the actual expenses in the process of sales of goods and services rendered.
Mainly includes sales staff salaries, sales promotion expenses, product introduction expenses,
advertising expenses and sales commissions.

General and administration expenses

General and administration expenses reflect actual expenses incurred during the general
management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour;
office equipment expenses; depreciation and amortisation; provision expenses; outside services and
other expenses.
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

3.21.

3.22.

3.23.

3.24.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reporied in the statement of income because it excludes items of income or expense
that are taxable or deductible in other years (including loss carried forward, if any) and it further
excludes items that are never taxable or deductible.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate ta income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietham.

Earnings per share

Earning per share is presented on the Consolidated Financial statement of the Company.
Financial instrument

Initial record

Financial assets

At the date of initial record, financial assets are recognized at cost plus transaction costs that are
directly attributable to the purchase of the financial assets.

Financial assets of the Company include cash, short-term deposits, receivables from customers and
other receivables, loans and unlisted financial instruments.

Financial liabilities

At the date of initial record, financial liabilities are recognized at cost plus transaction costs that are
directly attributable to the issue of the financial liabilities.

Financial liabilities of the Company comprise payables to supplier, other payables, accrued
expenses, finance lease liabilities, loans and derivative financial instruments.

Re-evaluate after the initial record
Currently, there are no regulations on re-evaluating financial instruments after initial record.
Related parties

The parties are considered to be related if that party has the ability to control or significantly influence
the other party in making decisions on financial policies and operations. Parties are considered a
related party of the Company in case that party is able to control the company or to cause material
effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

4, ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
FINANCIAL POSITION

4.1. Cash and cash equivalents

Ending Balance Beginning Balance

VND VND
Cash on hand 6,784,109,349 1,933,914,528
Cash at bank 15,024,730,188 23,756,672

21,808,839,537 1,957,671,200
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

Form B 09 - DN

43,

4.4.

4.5.

Short-term trade receivables

THANG LONG PLYWOOD TRADING AND
PRODUCTION JOINT STOCK COMPANY

HDH COMMERCIAL CONSTRUCTION
INVESTMENT JOINT STOCK COMPANY

THANG LONG URBAN DEVELOPMENT AND
CONSTRUCTION INVESTMENT JSC

THANG LONG NGHE AN URBAN DEVELOPMENT
AND CONSTRUCTION INVESTMENT JOINT STOCK
COMPANY

THANG LONG CULTURAL CONSTRUCTION
INVESTMENT JOINT STOCK COMPANY/LSTL
TRUONG NGUYEN MINH CO., LTD

NHG VINA JOINT STOCK COMPANY

Others

Short-term advances to suppliers

BKG WOOD JsC

WEST HANOI PLYWOOD CO., LTD

HANQOI WOOD IMPORT EXPORT COMPANY
LIMITED

Upfront payments to other merchants

Short-term seller prepayment to related parties
(detail Notice Na. 7.3)

Other short-term receivables

Ending Balance

Beginning Balance

VND VND

= 4,240,846,000
2,549,770,000 -
2,391,120,000 3,704,292,000
- 4,401,232,000
697,410,000 4,424,324,000

3,689,064,000
6,609,708,000
547,419,484

195,983,748

16,484,491,484

16,966,677,748

Ending Balance
VND

Beginning Balance
VND

16,844,056,000
18,492,120,000
89,199,964

44,000,000

10,416,787,200
42,680,425

35,425,375,964

10,503,467,625

44,000,000

Ending Balance

Beginning Balance

Value Provision Value Provision

VND VND VIND VIND

Deposits 225,049,654 - 139,720,000 -
Interest receivables 47,580,000,000 - - -
Cther receivables 5,000,000,000 - 8,000,000,000 -

52,805,049,654 =

8,139,720,000 -
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)

For the year ended 31 December 2025

4.6. Inventories

Ending Balance

Beginning Balance

Work in progress
Merchandises

53,457,089,049 _

Cost Provison Cost Provison
VND VND VND VND
- 285,012,123 -

46,334,792,228 =

53,457,089,049 »

46,619,804,351 .

4.7, Prepaid expenses
4.7.1. Short-term prepaid expenses

Cost of renting space
Tools and equipments

4.7.2. Long-term prepaid expenses

Ending Balance Beginning Balance

VND VND
286,243,406 276,088,699
7,248,952 6,561,395

282,649,994

293,492 358

Ending Balance Beginning Balance

VND VIND
Tools and equipments 27,976,409 9,955,924
27,976,409 9,955,924
4.8. Increases, decreases in tangible fixed assets
Means of Office Total
transportation equipments
VND VND VND
COSsT
Beginning balance 1,227,104,424 880,217,293 2,107,321,717
Ending balance 1,227,104,424 880,217,293 2,107,321,717
ACCUMULATED DEPRECIATION
Beginning balance 949,199,159 738,451,695 1,687,650,854
Increasing during the year 185,270,183 49,275,418 234 545,601
- Depreciation for the year 185,270,183 49,275,418 234,545,601

Ending balance

NET CARRYING AMOUNT
Beginning balance

Ending balance

1,134,469,343

787,727,113 1,922,196,455

277,905,265 141,765,598 419,670,863
92,635,081 92,490,180 185,125,262

Remaining book value at the end of the year of morigaged tangible fixed assets: 0 VND.

Original cost of fully depreciated tangible fixed assets still in use at the end of the year

751,908,787VND.
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BKG VIETNAM INVESTMENT JOINT STOCK COMPANY
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025

Form B 08 - DN

4.9, Increases, decreases in intangible fixed assets
Land use rights Total
VND VND
COST
Beginning balance 22,812,500,000 22.812,500,000
Ending balance 22.812,500,000 22.812.500.000
ACCUMULATED DEPRECIATION
Beginning balance - -
Ending balance - -
NET CARRYING AMOUNT
Beginning balance 22,812,500,000 22.812,500,000
Ending balance 22 812,500,000 22,812,500,000

4.10. Short-term trade payables

Ending Balance

Beginning Balance

Value Amount within

Value Amount within

payment payment
capacity capacity
VND VND VND VND
HAI PHAT CAPITAL
INVESTMENT JOINT 351,166,284 351,166,284 338,438,618 338,438,618
STOCK COMPANY
Others 69,773,793 69,773,793 14,719,847 14,719,847
420,940,077 420,940,077 353,158,465 353,158,465

4.11. Advances from customers

Ending Balance Beginning Balance

Vidax Trading (HK) LTD (Vidax)

THANG LONG PLYWOQOD TRADING AND
PRODUCTION JOINT STOCK COMPANY
Do Thi Thanh Thao

Others

VND VND
112.424.793 391,881,726
100,980,000 -

2 228,920,000
- 75,250,000

4.12. Others short-term payables

213,404,793 696,051,726

—r————e e d e

Ending Balance Beginning Balance

Saocial Insurance
Health Insurance
Unemployment Insurance

VND VND
310,850,183 328,929,477
3,550,082 14,315,840
2,600,295 6,182,617
317,000,560 349,427,934

22



€C

"ANA 000'000°00G°L S! §ZOT/TL/LE J0 SE 9oUB[E] UEO| BY | -
‘me| Jo suoisiaold 8y} ylim SOUBPIODOR Ul SSIJIAIJOE SS8UISNg Jo 80iAies Ul sesuadxa jnime| Aed o) :esodind -

Ieak/oG | elel jsaisiu| -

“ANA 000°000°005 | -HWl| YBIpISAQ -

(92022 LIS ) 01 SZOZITL/S) Woy) SYjuoW Z|. (IS} ueoT -

Aueduiog %0015 IO JUBLUISEAU| WEUBIA ©MF
yueq [B12JSWWOS) Y9018 JUIor Ajuadsold Weuaip

PUE Sjueg 30013 JUIop [elosswiwo? AjLadsold WeulaIA Usamiaqg GZ0Z/ZL/G | PRIEP 080Z629-IWSBUIUOIYONEY L "ON JOEUOD UBO| JiLl| HBIPISAQ -

‘U0 3} Joj UOHELIO)U [EUOIHPPY (,)

saijiqey ases|

000°000°00S°L 000°000°00S°L £0r £ES 88 000000005} 0V ££9 88 £0P'ces 88 aoUBUY puUE SBUIMO1IO] WIS1-LIOUS
(1) yueg |episwwoD
000°000°00S'L 000'000°005 "L £0r'£es'88 000'000'00S°L E0F'€ES 88 €0¥'€£G'88 320)S Jor fuadsold weusia
000°000°00S5°L 000°000°005°L £0v'ees 88 000°000°00S°} €0V'ees 88 £0v'ecs a8 Sueo| yueg
anNA ann anNA anNA anNA anNA
Ho pred oq junouny sasealdaq sasea.ou| Ao pied eq unouny
0]} 8jge jJunowy 0] |jqe Junoury
aoue[eg buipug Jeal ayl uj @ouejeg buiuuibag
saijjiqer] asea] aoueulj pue sBumolioq Wial-Hoys yLp
gL6'8cL'6Lo’L a g09‘ozL’08z's G69'ELe'IVE'S LER'SFE LSS L 5
= = 186'82£'G6 9€2'969'1.8 LGL2e9'e = saxe] Jayio
s = 000'000'9 000'000'9 = = XE} 95ULII7
8LB'BEL'BLIL - SLLLEL'Zor L £G5S /¥L ¥ES'L 080°CLL L¥S L = Xe| swoou| sjelodion
= = 906'690'9LL'9 906'690'9L.'9 & - S9[ES DASALLIOP U0 | WA
anA anNA aNA anNA aNA anNA
a|qeled a|qeAla09y a|qeded junowy pied ajqeded ajqeAIaday

2auejeg buluuibsg

1eaR aUj3 Ul JUSWDAOK]

@ouejeg bulpugy

196pnq 8)e)g 3y} 03 sa|qehed sjunowe pue saxe] ‘CL'p

Nd - 60 g wio4

GzZ0Z 18quada LE papus iesA sy 104

(INNILNOD) SINIWILVLS TYIONYNI4 JLVHVJIS IHL OL STLON

ANYdINOD HMO0LS LNIOPM LNIWLSIANI WYN.LIIA OME



BKG VIETNAM INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUE)
For the year ended 31 December 2025
415 Owner's equity
4.15.1 Reconciliation table of equity
Share capital Retained profits Total
VND VND VND
Previous year's beginning
balance 716,090,200,000 41,598,678,677 757,688,878,677
increase during the year - 5,661,540,285 5,661,540,285
- Net profit/(loss) for the year - 5,661,540,285 5,661,540,285
Decreases during the year - (34,030,370,000) (34,090,370,000)
- Dividends - (34,090,370,000) (34,090,370,000)
Previous year’s ending 716,090,200,000 13,169,848,962  729,260,048,962
balance
Current year’s beginning
balance 716,090,200,000 13,169,848,962 729,260,048,962
Increase during the year - 5,587,745,522 5,587,745,522
- Net profit/{loss) for the year - 5,587,745,522 5,587,745,522
Current year's ending balance 716,090,200,000 18,757,594,484 734,847,794,484
4.15.2 Details of owner’s investment capital

Ending Balance

Beginning Balance

Mr. Tran Cong Thanh
Mr. Nguyen Van Hung
Others

4.15.3 Capital transactions with owners and dividend distribution, profit sharing

4154

Share capital
Beginning balance
Increasing in this year
Decreasing in this year
Ending balance
Dividends

Amount of capital Ratio Amount of capital Ratio
contribution contribution

VND % VND %
132,825,000,000 18,55% 132,825,000,000 18,55%
37,415,000,000 5,22% 107,415,000,000 15,00%
545,850,200,000 76,23% 475,850,200,000 66,45%
__716,090,200,000 _100.00% 716,090,200.000 _100.00%_
Current year Prior year

VND VND

716,090,200,000 716,090,200,000

716,090,200,000 716,090,200,000

Shares

Authorised shares
Issued shares

- Ordinary shares
Shares in circulation
- Ordinary shares

Ending Balance

Beginning Balance

Par value of outstanding shares: 10.000 VND per share

Share Share
71,609,020 71,609,020
71,609,020 71,609,020
71,609,020 71,609,020
71,609,020 71,609,020
71,609,020 71,609,020
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416  Off Statement of Financial Position items

Ending Balance

Quantity in International Value
Items Cost domestic units unit (Oz) (USD)
usb 373.82 - - 373.82
5. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE SEPARATE STATEMENT
OF INCOME
5.1. Revenue from goods sold and services rendered
Current year Prior year
VND VND
Revenue from sales of goods B5,633,473,596 83,058,891,728
Revenue from sales of finished products - 3,224,800,000
Revenue from provision of outsourcing services 308,984,941 408,119,339

85,942 458,537

86,691,811,067

5:2. Cost of goods sold and services rendered

Current year Prior year
VND VIND
Cost of goods sold 74,218,776,131 75,501,681,248
Cost of finished products sold - 105,773,336
Cost of outsourcing services 285,012.123 -
74,503,788,254 75,607,454,584

5.3. Financial income
Current year Prior year
VND VND
Bank and loan interest 17,229,343 55,254,986
Interest on exchange rate differences - 3,854,200
17,792,261 59,109,186

5.4. Financial expenses

Current year Prior year
VND VND
Interest expenses 9,344,319 25,751,389
Foreign currency trading expense 6,233,420 =
15,677,739 25,751,389

5.5. Selling expenses
Current year Prior year
VND VND
Staff costs 604,845,386 756,841,672
Fixed asset depreciation - 23,096,673
External services expenses 386,973,914 504,032,557
991,819,300 1,283,970,902
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5.6.

T

5.9.

5.10.

Administration expenses

Staff costs

Office supplies

Fixed asset depreciation
Taxes, charges and fees
Exiernal services expenses

Other income

Others

Other expenses

Penalty expenses
Spending money
Others

Corporate income tax expense

Current corporate income tax expense
Corporate income tax expense based on taxable profit

in the current year

Total current corporate income tax expense

Production cost by nature

Raw material costs
Labor costs

Cost of fools, tools and supplies
Fixed asset depreciation expense

Taxes, fees and charges
Cost of outsourced services
Other expenses in cash

Current year Prior year
VND VND
882,309,818 825,905,602
732,670,785 3,639,541
234,545,601 325,414,109
6,000,000 6,000,000

1,290,147,021

1,492,368,620

3,145,673,225

2,653,327,872

Current year Prior year
VIND VND
8,125,480 223,252,719

8,125,480 223,252,719

Current year Prior year

VND VND

95,328,987 -
165,721,536 -

- 261,636,849
261050523 ____ 261.636:849

Current year Prior year

VND VND

1,462,721,715

1,480,491,091

1,462,721,715

1,480,491,091

Current year Prior year
VND VND

- 3,639,541
1,860,400,175 1,608,384,780
732,670,785 =
1,056,244 653 350,913,812
6,000,000 -
409,473,914 2,002,401177
5,162,845 -

4,069,952 372

3,965,339,310
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6. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF CASH
FLOWS FOR THE YEAR ENDED

6.1. Cash received from borrowings during the year

Current year Prior year
VND VND
Proceeds from borrowings under normal contracts 1,500,000,000 -
1,500,000,000 -

6.2. Cash paid for repayment of borrowings during the year
Current year Prior year
VND VND
Repayment of borrowings under normal contracts 88,533,403 179,866,597

88,533,403 179.866,597

Ts OTHER INFORMATION
1 [ Events arising after the end of the year

The Board of General Directors of the Company affirms that, in the identity of The Board of General
Directors, in terms of material aspects, no unusual events occurred after the end of the fiscal year
that would affect the financial situation and The Company's activities need to be adjusted or
presented in these financial statements.

1.2. Transactions and balances with key management members, the individuals involved with key
management members

Key management members include members of The Board of Management, the Board of
Supervisors, and the Executive Board. Individuals associated with key management members are
close members in the family of key management members.

Related parties

Related party

Mr. Tran Cong Thanh

Mr. Nguyen Van Hung

Mr. Duong Tat Thang

Mr. Nguyen Quang Duy

Mr. Nguyen Minh Hai

Mr. Dang Phuoc Duc

Ms. Phan Thi Thu Ha

Mr. Ta Quang Dung

BKG Wood Joint Stock Company

BKG Home Import Joint Stock Company

Mai Chau Healthy Food Joint Stock Company
BKG Tan My One Member Company

BKG Doc Lap Forest Development Joint Stock Company
Jade De Mai Chau Joint Stock Company

Relationship

Chairman of the BOD

Board Member - General Director
Board Member

Board Member

Board Member - Vice General Director
Head of Board of Supenisors
Member of Board of Supenisors
Member of Board of Supenisors
Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Associate company
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7.3.

Income of key management members:

Total remuneration paid to the Company's Board of Management and Board of General Directors:

Current year Prior year

VND VND

Mr. Nguyen Van Hung 148,545,170 145,137,281
Mr. Dang Phuoc Duc 105,053,839 122,408,367
Mr. Ta Quang Dung 80,589,302 92,361,127
334,188,311 359,906,775

Transactions with key members of management and individuals related fo key members of
management

Current year Prior year
Buy good VND VND
BKG Wood Joint Stock Company 1,988,472 822 2,575,496,980

2,575,496,980

1,988.472,822 575,496,

Related party significant balances at the end of the year

Advances to suppliers Ending Balance Beginning Balance
VND VND

BKG Wooed Joint Stock Company - 44,000,000
s 44,000,000

Financial instruments
Capital risk management

The Company managed capital resource to ensure that the Company can operate continuously and
maximize benefits of shareholders under optimizing balances of capital resources and liabilities.

Capital structure of the Company includes liabilities (consist of borrowings less cash and cash
equivalents) and owners’ equity of shareholders of the Parent Company including contribution
capital, reserved funds and retained earnings.

Mainly accounting policies

Details of Mainly accounting policies and methods are applied by the Company (including the criteria
for recognition, the basis of valuation and the basis of recognition of income and expenses) for each
type of financial assets, financial liabilities and equity instruments are detailed in Note 3.

Types of financial instruments

Carrying amounts
Ending Balance Beginning Balance

VND VND

Financial assets

Cash and cash equivalents 21,808,839,537 1,857,671,200
Trade and other receivables 69,289,541,138 25,106,397,748
Long-term financial investments - 89,110,000,000
Total 91,098,380,675 116,174,068,948
Financial liabilities

Borrowings and lease 1,500,000,000 88,533,403
Trade and other payables 737,940,637 702,586,399
Total 2,2 837 791,113,802
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The Company has not yet evaluated fair-value of financial assets and financial liabilities as at the
date ended accounting period because Circular No. 210/2009/TT-BTC dated 06 November 2008 of
the Ministry of Finance as well as prevailing regulations do not have detailed guidance on
determination of fair-value of financial assets and financial liabilities. Circular 210 requires to apply
International Financial Report Standards on presentation of the interim financial statements and
Notes of information to financial instruments, but not provide equivalent guidance for information
evaluation and recognifion of financial instruments including fair-value application in accordance with
International Financial Report Standards.

The business operations of the Company will be mainly exposed to changes in exchange rates and
interest rates. The Company does not take hedging measures because of lack of market for financial
instruments

Objective of financial risk management

Financial risks include market risks (including exchange rate risks, interest rate risk and price risk)
credit risk, liquidity risk and interest rate risk of cash flow.

Market risks

The Company's business operations will be primarily at risk from changes in exchange rates and
interest rates. The Company does not implement measures to hedge these risks due to the lack of a
market for purchasing financial instruments.

Management of exchange rate risks

The Company does not have transactions dominated in foreign currencies, accordingly, the
Company does not suffer from risks when having fluctuation in exchange rate.

Management of interest rate risks

The Company suffers from material interest rate arising from signed borrowings with interest rate.
The Company suffers from interest rate when the Company borrows capital under floating interest
rate and fixed interest rate. These risks will be managed by maintaining at the reasonable level of
borrowings and analyze the competitive situation in the market to get favorable interest rates for the
Company from appropriate loan sources.

Credit risks

Credit risks may occur when a client or partner cannot meet contracted obligations leading to a
financial loss for the Company. The Company has a suitable credit policy and regularly mornitor the
situation to evaluate whether the Company suffers from credit risks. The Company does not have
any material credit risks with the clients or partners because receivables come from large number of
clients who operate in different fields and geographic areas.

Management of liquidity risk

Purpose of liquidity risk management is to ensure adequate capital resources to meet financial
obligations at present and in the future. Liguidity is also managed by the Company to ensure an
addition level between liabilities due and assets available to meet obligation date in the pericd are at
a controllable level with also taking into consideration addition capital paid-in or resources generated
during the period by the Company. The Company’s policy is to regularly observe its requirements on
liquidity available and in the future to ensure that the Company maintains adequate provision far
cash on hand, borrowings and capital resources from shareholders to contribute to meet short-term
and long-term needs.

The following table presents in detail maturiting under remaining contracts for financial liabilities and
payment term as agreed at the balance sheet date. The presentation of this table is based on un-
discounted cash flow of financial liabilities calculated at latest date when the Company must pay and
the present cash flow of principals and interest. Maturity dates under the contract is based on the
latest date the Company must pay.
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Financial liabilities

Less than 1 year More than 5 years Total
VND VIND VND

Ending Balance
Borrowings and lease

Trade and other payables

1,500,000,000 =
737,940,637 =

1,500,000,000
737,940,837

2,237,940,637 = 2,237,940,637

VND VND VND

Beginning Balance
Borrowings and lease 88,533,403 - 88,533,403
Trade and other payables 702,586,399 - 702,586,399
791,119,802 - 791,119,802

The Board of General Directors evaluates the liquidity risk to be low. The Board of General Directors
believes it has the resources to meet financial obligations when due.

The following table presents in detail of maturity level of the current financial assets at the balance
sheet date. The table is made on the basis of the maturiting standard in the contracts and has not yet
been discounted of including any interest generated from these assets, if any. The presentation of
the financial asset information is necessary to understand the Company’s management of its liquidity

risk.

Financial assets

Ending Balance
Cash and cash equivalents

Trade and other receivables

Beginning Balance

Cash and cash equivalents
Trade and other receivables
Long-term financial investments

7.4. information of Department

Less than 1 year
VND

More than 5 years
VND

Total
VND

21,808,839,537
69,289,541,138

21,808,839,537
69,289,541,138

91,098,380,675

91,098,380,675

Less than 1 year
VND

More than 5 years
VND

Total
VND

1,957,671,200
25,106,397,748

89,110,000,000

1,957,871,200
25,106,397,748
89,110,000,000

27,064,068,948

89,110,000,000

116,174,068,948

The company is not required to prepare segment reports because it does not satisfy one of the three
conditions for preparing segment reports by geographical area as prescribed in Circular 20/2006/TT-
BTC dated 20 March 2006 of the Ministry of Finance regarding guidance on the implementation of
six (08) accounting standards issued under Decision No. 12/2005/QD-BTC dated 15 February 2005
of the Ministry of Finance.
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7.5. Comparative figures

The comparative figures are data on the financial statements 2024 of the Company audited by
International Auditing and Valuation Company Limited.

A s

PHAM LUONG BAO NGOC PHAM LUONG BAO NGOC NGUYEN VAN HUNG
Preparer Chief Accountant General Director
Hanoi, Vietham
30 March 2026
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BKG VIET NAM INVESTMENT

JOINT STOCK COMPANY

No.: 3003 /2026/CV

Regarding: Explanation of data

discrepancies

To:

THE SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

- State Securities Committee

- Viet Nam Stock Exchange
- Ho Chi Minh City Stock Exchange
BKG Viet Nam Investment Joint Stock Company

Stock code: BKG

Ha Noi, March 30, 2026

Address: 4th Floor, HPC Landmark 105 Building, To Huu Street, Van Khe Urban Area,
Ha Dong Ward, Hanoi City, Vietnam.

Tel: (024) 2283.2468

In accordance with Clause 4a, Article 14 of t
regulations in Circular No. 96/2020/TT-BTC dated November 16, 2020: "The after-
in the business performance report for th
compared to the report for
Joint Stock Company respe

the same period in

Fax: (024) 2283.2468

For the Consolidated Financial Statements,

he Periodic Information Disclo

e reporting period changes by 10%
the previous year" . BKG Vietnam |
ctfully provides the following explanation:

pAu TU

*
O\ BKG VIET NA:

No, Indicator in the Chénh léch ky nay so v&i ky tresc™
Consolidated Financial 2025 2024 Gid tri o
Statements 1 o
1, Revenues from sales of
1 |goods and render of | 233,857,681,328 | 288,726,652,811 Decreased by 54 19%
; billion VND
services
Decreased by 53
2 4. Costs of goods sold 207,612,582,513 260,589,977,662 billion VND -20%
5. Gross profit from sales
3 | of goods and render of 26.200,683,347 | 28,136,675,149 | Decreasedby i 7%
: billion VND
services
. Increased by 1.8
4 8, Selling expenses 4,790,788,656 2,896,635,534 billion VND —+65%
9, General and Increased by 630
5 | administrative expenses 6,009,408,468 5,378, TT0ATT million VND -+12%
6 | 17, Net Profit after tax 10,322,814.748 | 14,869,288.906 | Decreased by 45 31%
billion VND

Profit after corporate income tax i
2024, mainly due to a 19% decline in revenue from sales and service provision ¢

2024.
Best regards!

n 2025 decreased by 4.5 billion VND compared to

ompared to
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